
 

 

Answer on Question #48420 – Math - Algebra 

Rocky lends 3000 dollars to ken at 10% per annum and the ken lends the same 

sum to mike at 12% per annum find kens gain over a period of 3 years? 

 

Solution. 

𝑺 = 𝟑𝟎𝟎𝟎(𝟏 + 𝟎. 𝟏𝟐)𝟑 − 𝟑𝟎𝟎𝟎(𝟏 + 𝟎. 𝟏𝟎)𝟑 = 𝟐𝟐𝟏. 𝟕𝟖 

Ken  gains  $𝟐𝟐𝟏. 𝟕𝟖. 
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