
 

 

Answer on Question #38646 – Economics – Other 

a. Input prices increase. 

The supply will decrease, as the costs of producing goods increased. 

b. Income in an area declines. 

The demand will decrease, as consumers have less possibility to buy goods. 

c. The price of an alternate good increase. 

The demand for good will increase, as less customers can afford buying alternate good. 

 

http://www.AssignmentExpert.com

http://www.AssignmentExpert.com

